


















































































































































































































Ordinance 
Number 

231 

264 

(.0 260 
(.r..) 

I 

2015-006 

BOROUGH OF ROOSEVELT 
GENERAL CAPITAL FUND 

STATEMENT OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 

Balance 
December 31, Budget 

Description 2015 Appropriation Cancelled 

Reconstruction of Pine Drive Storm Sewers $ 62,250.00 

Improvements to South Valley Road 40,000.00 

Road Improvements to Nurko Road 45,000.00 $ 24,891.36 $ 20,108.64 

Road Improvements to Windsor Road 10,000.00 

$ 157,250.00 $ 24,891.36 $ 20,108.64 

Exhibit D-7 

Balance 
December 31, 

2016 

$ 62,250.00 

40,000.00 

10,000.00 

$ 112,250.00 



WATER-SEWER UTILITY OPERATING FUND 



Exhibit E 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

COMPARATIVE STATEMENT OF ASSETS1 LIABILITIES1 RESERVES 
AND FUND BALANCE - REGULA TORY BASIS 

AS OF DECEMBER 31 1 2016 AND 2015 

Balance Balance 
December 31, December 31, 

2016 2015 
ASSETS 

Cash and Cash Equivalents $ 19,525.20 $ 3,870.07 

lnterfunds Receivable: 
Due from Water-Sewer Utility Capital Fund $ 411,198.30 $ 346,636.64 

Receivables and Other Assets: 
Consumer Accounts Receivable $ 83,312.52 $ 89,280.65 

Total Assets $ 514,036.02 $ 439,787.36 

LIABILITIES. RESERVES AND FUND BALANCE 

Liabilities: 
Appropriation Reserves $ 66,912.07 $ 65,628.40 

Other Liabilities and Reserves: 
Reserve for Encumbrances $ 42,265.89 $ 22,979.60 
Prepaid Rents 2,577.44 4,461.45 
Accrued Interest on Bonds and Loans 12,463.20 10,305.31 

$ 57,306.53 $ 37,746.36 
lnterfunds Payable: 

Due to Current Fund $ 284,529.79 $ 173,572.86 
Due to Other Trust 12,500.00 

$ 284,529.79 $ 186,072.86 

Reserve for Receivables and Inventory $ 83,312.52 $ 89,280.65 

Fund Balance $ 21,975.11 $ 61,059.09 

Total Liabilities, Reserves and Fund Balance $ 514,036.02 $ 439,787.36 
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Exhibit E-1 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN 
OPERATING FUND BALANCE - REGULATORY BASIS 

FOR THE YEARS ENDED DECEMBER 31,2016 AND 2015 

2016 2015 
Revenue and Other Income Realized: 

Fund Balance Utilized $ 61,059.09 
Rents 743,887.34 $ 746,261.82 
Cell Tower Fees 75,874.11 65,535.28 
Interest on Delinquent Rents 10,215.77 12,460.21 
NonbudgetRevenue 146.14 161.73 
Other Credits to Income 

Unexpended Balance of Appropriation Reserves 39,231.09 52,809.92 

Total Income $ 930,413.54 $ 877,228.96 

Expenditures: 
Operating $ 612,456.00 $ 562,635.00 
Capital Improvements 14,500.00 
Debt Service 257,782.43 232,034.87 
Deferred Charges and Statutory Expenditures 23,700.00 21,500.00 

Total Expenditures $ 908,438.43 $ 816,169.87 

Excess in Revenue 21,975.11 61,059.09 

Statutory Excess to Fund Balance 21,975.11 61,059.09 

Fund Balance, January 1 61,059.09 

$ 83,034.20 61,059.09 
Decreased by: 
Water-Sewer Utility Operating Budget 61,059.09 

Fund Balance, December 31 $ 21,975.11 61,059.09 
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BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

STATEMENT OF REVENUES- REGULATORY BASIS 
YEAR ENDED DECEMBER 31,2016 

Fund Balance Anticipated 
Rents 
Cell Tower Fees 
Interest on Delinquent Rents 
Deficit (General Budget) 

NonbudgetRevenue 

ANALYSIS OF NON BUDGET REVENUE 
Interest on Investments: 

Received from Water-Sewer Utility 
Capital Fund 

Received by Water-Sewer Utility 
Operating Fund 

Anticipated 

$ 61,059.09 
746,261.82 

65,000.00 
10,000.09 
26,445.00 

$ 908,766.00 

$ 908,766.00 

-96-

Realized 

$ 61,059.09 
743,887.34 

75,874.11 
10,215.77 

$ 891,036.31 

146.14 

$ 891,182.45 

$ 6.86 

139.28 

$ 146.14 

Exhibit E-2 

Excess 
or 

(Deficit) 

$ (2,374.48) 
10,874.11 

215.68 
(26,445.00) 

$ (17,729.69) 

146.14 

$ {17,583.55} 



Exhibit E-3 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

STATEMENT OF EXPENDITURES- REGULATORY BASIS 
YEAR ENDED DECEMBER 31,2016 

Budget After Paid or 
Budget Modification Charged Encumbered Reserved Cancelled 

OPERATING 
Salaries and Wages $ 145,871.00 $ 145,871.00 $ 133,500.98 $ 12,370.02 
Other Expenses 479,085.00 466,585.00 372,246.99 $ 42,265.89 52,072.12 

Total Operating $ 624,956.00 .. $ 612,456.00 $ 505,747.97 $ 42,265.89 $ 64,442.14 

CAPITAL IMPROVEMENTS 
Capital Improvement Fund $ 7,000.00 $ 14,500.00 $ 14,500.00 

co Total Capital Improvements $ 7,000.00 $ 14,500.00 $ 14,500.00 
-..J 

DEBT SERVICE 
Payment of Bond Principal $ 100,000.00 $ 105,000.00 $ 105,000.00 
Interest on Bonds 79,811.00 79,811.00 79,810.42 $ 0.58 
Principal and Interest on 1982 Farmers Home 
Administration Loan 18,000.00 18,000.00 17,683.93 316.07 

NJEIT 2010 Loan 29,994.00 29,994.00 29,987.15 6.85 
NJEIT 2016 Loan 25,305.00 25,305.00 ~300.93 4.07 

Total Debt Service $ 253,110.00 $ 258,110.00 $ ~782.43 $ 327.57 

DEFERRED CHARGES AND STATUTORY EXPENDITURES 
Statutory Expenditures: 
Contribution to: 

Public Employees' Retirement System $ 11,000.00 $ 11,000.00 $ 10,974.00 $ 26.00 
Social Security System (O.A.S.I.) 12,000.00 12,000.00 9,766.14 2,233.86 
Unemployment Compensation Insurance 

(N.J.S.A. 43:21-3 et. seq.) 700.00 700.00 489.99 210.01 

Total Deferred Charges and Statutory Expenditures $ 23,700.00 $ 23,700.00 $ 21,230.13 $ 2,469.87 

Total Water-Sewer Utility Appropriations $ 908,766.00 $ 908,766.00 $ 799,260.53 $ 42,265.89 $ 66,912.01 $ 327.57 



BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

STATEMENT OF CONSUMER ACCOUNTS RECEIVABLE 

BALANCE, DECEMBER 31, 2015 $ 

INCREASED BY 
Water-Sewer Rents Levied 

DECREASED BY 
Collections $ 739,425.89 
Prepaid Rents Applied 4,461.45 

BALANCE, DECEMBER 31, 2016 $ 

-98-

Exhibit E-4 

89,280.65 

737,919.21 

827,199.86 

743,887.34 

83,312.52 



<0 
<0 

Operating: 
Salaries and Wages 
Other Expenses 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

STATEMENT OF 2015 APPROPRIATION RESERVES 

Balance 
December 31, 2015 Balance 

Appropriation Reserve for After 
Reserves Encumbrance Transfers 

$ 5,800.75 $ 5,800.75 
57,818.48 $ 22,979.60 80,798.08 

Deferred Charges and Statutory Expenditures: 
Statutory Expenditures: 
Contribution: 

Public Employees' Retirement System 1,456.00 1,456.00 
Social Security System (O.A.S.I.) 357.82 357.82 
Unemployment Compensation Insurance 195.35 195.35 

$ 65,628.40 $ 22,979.60 $ 88,608.00 

Exhibit E-5 

Paid or Balance 
Charged Lapsed 

$ 2,470.26 $ 3,330.49 
46,653.40 34,144.68 

1,456.00 
188.97 168.85 
64.28 131.07 

$ 49,376.91 $ 39,231.09 



BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND 

SCHEDULE OF ACCRUED INTEREST ON BONDS AND LOANS 

BALANCE. DECEMBER 31,2015 

INCREASED BY: 
Budget Appropriations: 

Interest on Bonds 
Interest on NJEIT Loan 
Interest on USDA Loan 

DECREASED BY: 
Cash Disbursed 

BALANCE, DECEMBER 31.2016 

ANALYSIS OF ACCRUED INTEREST- DECEMBER 31.2016 

Outstanding 
December 31, Interest 

2016 Rate From 

Loan- NJEIT $ 405,000.00 various 08/01/16 

Loan- USDA 84,361.51 5.00% 10/01/16 

Bonds 1,940,000.00 various 12/01/16 

- 100-

$ 79,810.42 
9,200.37 
4,971.30 

To 

12/31116 

12/31/16 

12/31/16 

Period 

5 months 

3 months 

1 month 
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$ 10,305.31 

93,982.09 

104,287.40 

91,824.20 

$ 12,463.20 

Amount 

$ 4,713.54 

1,432.99 

6,316.67 

$ 12,463.20 



WATER-SEWER UTILITY CAPITAL FUND 



BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

Exhibit F 
Sheet 1 of 2 

COMPARATIVE STATEMENT OF ASSETS1 LIABILITIES1 RESERVES 
AND FUND BALANCE- REGULATORY BASIS 

AS OF DECEMBER 31 1 2016 AND 2015 

Balance Balance 
December 31, December 31, 

2016 2015 
ASSETS 

Cash and Cash Equivalents $ 2,177.94 $ 668.44 

Fixed Capital $ 5,234,793.06 $ 5,234,793.06 
Fixed Capital Authorized and Uncompleted 2,203,740.25 1,865,640.25 
NJEIT Loans Receivable 258,075.00 

$ 7,696,608.31 $ 7,100,433.31 

Total Assets $ 7,698,786.25 $ 7,101,101.75 

LIABILITIES, RESERVES AND 
FUND BALANCE 

Bond Anticipation Notes $ 541,513.00 

Loans Payable: 
Farmer's Home Administration Loan $ 84,361.51 97,074.14 
NJEIT Loan 1 '151 ,805.43 398,305.14 
MCIA Loan 1,940,000.00 2,045,000.00 

$ 3,176,166.94 $ 2,540,379.28 

Other Liabilities and Reserves: 
Reserve for Encumbrances $ 20,173.50 
Capital Improvement Fund $ 7,550.00 9,150.00 

$ 7,550.00 $ 29,323.50 

lnterfunds Payable: 
Due to Water-Sewer Utility Operating Fund $ 411,198.30 $ 346,636.64 
Due to Current Fund 161,746.25 
Due to General Capital Fund 9,345.00 

$ 582,289.55 $ 346,636.64 
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BOROUGH OF ROOSEVELT 

Exhibit F 
Sheet 2 of 2 

WATER-SEWER UTILITY CAPITAL FUND 
COMPARATIVE STATEMENT OF ASSETS, LIABILITIES, RESERVES 

AND FUND BALANCE- REGULATORY BASIS 
AS OF DECEMBER 31,2016 AND 2015 

LIABILITIES, RESERVES AND 
FUND BALANCE (CONTINUED) 

Improvement Authorizations: 
Funded 
Unfunded 

Reserve for Amortization 
Deferred Reserve for Amortization 

Fund Balance 

Total Liabilities, Reserves and Fund Balance 

$ 

$ 

$ 

$ 

$ 

$ 

Balance 
December 31, 

2016 

3,640.25 
862,412.18 

866,052.43 

3,046,854.37 
18,950.00 

3,065,804.37 

922.96 

7,698,786.25 

$ 

$ 

$ 

$ 

$ 

$ 

Balance 
December 31, 

2015 

3,640.25 
752,782.09 

756,422.34 

2,883,054.03 
2,850.00 

2,885,904.03 

922.96 

7,101,101.75 

There were Bonds and Notes Authorized but not Issued at December 31, 2016 of $1,196,562.00 
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BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF FIXED CAPITAL 

BALANCE. DECEMBER 31,2015 

AND DECEMBER 31 I 2016 

(There were no change during the year) 

Detail: 
Improvements to the Water-Sewer Treatment Plant 
Capital Outlay - 1990 
Capital Outlay - 1989 - Appropriation Reserves 
Capital Outlay - 1991 
Capital Outlay - 1990 - Appropriation Reserves 
Capital Outlay - 1992 
Capital Outlay- 1991 -Appropriation Reserves 
Installation of Fire Suppression System in Chemical Building 
Sludge Removal - Imhoff 
Expansion of Water-Sewer Treatment Plant and Rehabilitation 
of Sanitary Sewers 

Capital Outlay - 1992 - Appropriation Reserves 
Capital Outlay - 1993 - Appropriation Reserves 
Capital Outlay - 1994 
Capital Outlay - 1994 - Appropriation Reserves 
Capital Outlay - 1995 
Capital Outlay - 1995 - Appropriation Reserves 
Capital Outlay - 1996 
Capital Outlay - 1996 Appropriation Reserves 
Capital Outlay - 1997 
Improvements to the Water System - 1980 
Other Adjustments 
Capital Outlay - 1998 
Capital Outlay - 1999 
Capital Outlay - 2000 
Capital Outlay- 2001 
Rehabilitation to Well #3 
Capital Outlay - 2003 
Installation of Water Meters 

Water-Sewer Improvements- Ord. 195 
Water-Sewer Improvements- Ord. 219 
Water-Sewer Improvements - Ord. 225 
Maple Ct!North Rochdale Improvements 
Upgrades to Water Treatment Plant and Rehabilitation of Water Storage Tank 

-104-
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$ 5,234,793.06 

$ 775,000.00 
52,466.86 
41,394.85 
21,252.65 
10,791.33 

102,443.93 
93,051.58 
55,000.00 
45,000.00 

2,000,000.00 
84,479.07 
46,901.43 
26,827.67 

2,840.95 
34,463.77 

5,536.23 
37,397.00 

720.00 
35,641.90 

515,164.32 
32,616.38 
31,497.00 
32,655.39 
12,714.00 
4,545.00 

50,000.00 
14,032.00 

125,000.00 
100,000.00 
85,000.00 

154,000.00 
41,359.75 

565,000.00 

$ 5,234,793.06 



Ordinance 
Number 

221 

247/256 

..... 
0 
01 257/261 

265 

2016-03 

2016-18 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 

Balance 
Date December 31 , 2016 

Description Authorized 2015 Authorizations 

Maple Ct. IN. Rochdale Improvements 07/10/06 $ 3,640.25 

Acquisition and Installation of an Automatic 05/23/11 
Bar Screen and Inlet Weir Replacement 03/27/13 210,000.00 

Various Water-Sewer Improvements 03/27/13 
12/09/13 1,620,000.00 

Improvements to Lake Drive Pump Station 06/23/14 32,000.00 

Rehabilitation of Elevated Water Tower 02/22/16 $ 210,000.00 

Various Water Sewer Improvements 09/12/16 128,100.00 

$ 1,865,640.25 $ 338,100.00 

Exhibit F-3 

Balance 
December 31, 

2016 

$ 3,640.25 

210,000.00 

1,620,000.00 

32,000.00 

210,000.00 

128,100.00 

$ 2,203, 7 40.25 



..... 
0 
0> 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF LOANS PAYABLE- MONMOUTH COUNTY IMPROVEMENT AUTHORITY 

Date of Amount of Balance 
Original Original Interest December 31, 

Purpose Issue Issue Date Amount Rate 2015 

Monmouth County Improvement Authority 12/29/2011 $ 1,125,000.00 12/1/2017 $ 75,000.00 5.00% $ 1,570,000.00 
Pooled Loan Revenue (Refunding) Bonds 12/1/2018 75,000.00 5.00% 

Serial Bonds 12/1/2019 80,000.00 5.00% 
12/1/2020 85,000.00 5.00% 
12/1/2021 90,000.00 5.00% 
12/1/2022 95,000.00 4.00% 
12/1/2023 95,000.00 4.00% 
12/1/2024 100,000.00 3.00% 
12/1/2025 105,000.00 3.00% 

Term Bonds 12/29/2011 700,000.00 12/1/2026 105,000.00 3.00% 
12/1/2027 110,000.00 3.00% 
12/1/2028 115,000.00 3.00% 
12/1/2029 115,000.00 5.00% 
12/1/2030 125,000.00 5.00% 
12/1/2031 130,000.00 5.00% 

Monmouth County Improvement Authority 12/4/2012 570,000.00 12/1/2017 35,000.00 3.00% 475,000.00 
12/1/2018 35,000.00 3.00% 
12/1/2019 35,000.00 3.00% 
12/1/2020 35,000.00 4.00% 
12/1/2021 40,000.00 4.00% 
12/1/2022 40,000.00 4.00% 
12/1/2023 40,000.00 4.00% 
12/1/2024 45,000.00 2.00% 
12/1/2025 45,000.00 3.00% 
12/1/2026 45,000.00 2.00% 
12/1/2027 45,000.00 2.00% 

$ 2,045,000.00 

Exhibit F-4 

Balance 
December 31, 

Decreased 2016 

$ 70,000.00 $ 1,500,000.00 

35,000.00 440,000.00 

$ 105,000.00 $ 1,940,000.00 



Exhibit F-5 
BOROUGH OF ROOSEVELT Sheet 1 of3 

WATER-SEWER UTILITY CAPITAL FUND 
STATEMENT OF LOANS PAYABLE 

NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST 

Maturities of 
Amount of Loan Outstanding Balance Balance 

Date Original December 31, 2016 Interest December 31, Decreased December 31, 

Purpose Of Issue Issue Date Amount Rate 2015 Increased By fu 2016 

NJEIT- STATE 
2010 Winter Program: 03/01/10 $ 135,000.00 08/01/17 $ 5,000.00 5.00 % $ 110,000.00 $ 5,000.00 $ 105,000.00 

Water-Sewer System Improvements - 08/01/18 5,000.00 5.00 
State Portion Ord #10-237 08/01/19 5,000.00 4.00 

08/01/20 5,000.00 5.00 
08/01/21 5,000.00 3.00 
08/01/22 10,000.00 4.00 
08/01/23 10,000.00 4.00 
08/01/24 10,000.00 4.00 

..... 08/01/25 10,000.00 4.00 

0 08/01/26 10,000.00 3.50 
-...1 08/01/27 10,000.00 4.00 

08/01/28 10,000.00 4.00 
08/01/29 10,000.00 4.00 

2016 Spring Program: A-1 Series: 05/26/16 $ 195,000.00 08/01/17 5,000.00 5.000 % $ 195,000.00 $ 195,000.00 

Water-Sewer System Improvements- 08/01/18 5,000.00 5.000 
State Portion Ord #257/261 08/01/19 10,000.00 5.000 

08/01/20 10,000.00 5.000 
08/01/21 10,000.00 5.000 
08/01/22 10,000.00 5.000 
08/01/23 10,000.00 5.000 
08/01/24 10,000.00 4.000 
08/01/25 10,000.00 4.000 
08/01/26 10,000.00 4.000 
08/01/27 10,000.00 4.000 
08/01/28 10,000.00 2.000 
08/01/29 10,000.00 2.000 
08/01/30 10,000.00 2.000 
08/01/31 10,000.00 2.125 
08/01/32 10,000.00 3.000 
08/01/33 15,000.00 3.000 
08/01/34 15,000.00 3.000 
08/01/35 15,000.00 3.000 

Total NJEIT- State $ 110,000.00 $ 195,000.00 $ 5,000.00 $ 300,000.00 



Exhibit F-5 
BOROUGH OF ROOSEVELT Sheet 2 of3 

WATER-SEWER UTILITY CAPITAL FUND 
STATEMENT OF LOANS PAYABLE 

NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST 

Maturities of 
Amount of Loan Outstanding Balance Balance 

Date Original December 31, 2016 Interest December 31, Decreased December 31, 
Purpose Of Issue Issue Date Amount Rate 2015 Increased By ~ 2016 

NJEIT- FEDERAL 
Water-Sewer System Improvements- 03/01/10 $ 405,000.00 02/01/17 $ 6,864.40 0.00 % $ 288,305.14 $ 20,593.21 $ 267,711.93 

Federal Portion Ord #10-237 08/01/17 13,728.81 
02/01/18 6,864.40 
08/01/18 13,728.81 
02/01/19 6,864.40 
08/01/19 13,728.81 
02/01/20 6,864.40 
08/01/20 13,728.81 ..... 
02/01/21 6,864.40 0 

(X) 08/01/21 13,728.81 
02/01/22 6,864.40 
08/01/22 13,728.81 
02/01/23 6,864.40 
08/01/23 13,728.81 
02/01/24 6,864.40 
08/01/24 13,728.81 
02/01/25 6,864.40 
08/01/25 13,728.81 
02/01/26 6,864.40 
08/01/26 13,728.81 
02/01/27 6,864.40 
08/01/27 13,728.81 
02/01/28 6,864.40 
08/01/28 13,728.81 
02/01/29 6,864.40 
08/01/29 13,729.01 

Water-Sewer System Improvements - 05/26/16 $ 604,588.00 02/01/17 $ 10,247.25 0.00 % $ 604,588.00 $ 20,494.50 $ 584,093.50 
Federal Portion Ord #257/261 08/01/17 20,494.50 

02/01/18 10,247.25 
08/01/18 20,494.50 
02/01/19 10,247.25 
08/01/19 20,494.50 



Exhibit F-5 
BOROUGH OF ROOSEVELT Sheet 3 of3 

WATER-SEWER UTILITY CAPITAL FUND 
STATEMENT OF LOANS PAYABLE 

NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST 

Maturities of 
Amount of Loan Outstanding Balance Balance 

Date Original December 31, 2016 Interest December 31, Decreased December 31, 
Purpose Of Issue Issue Date Amount Rate 2015 Increased B~ fu! 2016 

Water-Sewer System Improvements- 02/01/20 $ 10,247.25 0.00 % 
Federal Portion Ord #257/261 (Continued) 08/01/20 20,494.50 

02/01/21 10,247.25 
08/01/21 20,494.50 
02/01/22 10,247.25 
08/01/22 20,494.50 
02/01/23 10,247.25 
08/01/23 20,494.50 
02/01/24 10,247.25 

..... 08/01/24 20,494.50 
0 02/01/25 10,247.25 co 

08/01/25 20,494.50 
02/01/26 10,247.25 
08/01/26 20,494.50 
02/01/27 10,247.25 
08/01/27 20,494.50 
02/01/28 10,247.25 
08/01/28 20,494.50 
02/01/29 10,247.25 
08/01/29 20,494.50 
02/01/30 10,247.25 
08/01/30 20,494.50 
02/01/31 10,247.25 
08/01/31 20,494.50 
02/01/32 10,247.25 
08/01/32 20,494.50 
02/01/33 10,247.25 
08/01/33 20,494.50 
02/01/34 10,247.25 
08/01/34 20,494.50 
02/01/35 10,247.25 
08/01/35 20,494.75 

Total NJEIT- Federal $ 288,305.14 $ 604,588.00 $ 41,087.71 $ ~805.43 

$ 398,305.14 $ 799,588.00 $ 46,087.71 $ 1,151,805.43 



..... ..... 
0 

1982 Farmer's Home 
Administration Loan 

Interest 
Rate 

5.00% 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF FARMER'S HOME ADMINISTRATION LOANS 

Annual Balance 
Due Principal and Final December 31, 
Date Interest Due Maturity 2015 

3/31 and 9/30 $ 18,000.00 2022 $ 97,074.14 

$ 97,074.14 

Exhibit F-6 

Balance 
December 31, 

Decreased 2016 

$ 12,712.63 $ 84,361.51 

$ 12,712.63 $ 84,361.51 



...... 

...... 

...... 

Ordinance 
Number 

257/261 

Description 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF BOND ANTICIPATION NOTES 

Date of 

Original Date of Date of 
Issue Issue Maturity 

Various Water-Sewer Improvements Various Various 2016 

Exhibit F-7 

Balance 
December 31, 

Interest 2015 
Rate Increased Decreased 

0.00% $ 541,513.00 541,513.00 

$ 541,513.00 541,513.00 
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BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF IMPROVEMENT AUTHORIZATIONS 

2016 
Balance Authorizations Balance 

December 31, Capital Deferred December 31, 
Ordinance Ordinance 2015 Improvement Charges to Paid or 2016 

Number Title Date Amount Funded Unfunded Fund Future Revenue Charged Funded Unfunded 

221 Maple Court I N. Rochdale 7/10/2006 $ 45,000.00 $ 3,640.25 $ 3,640.25 
Improvements 

247/256 Acquisition and Installation of an 
Automatic Bar Screen and Inlet 5/23/2011 185,000.00 $ 4,645.71 $ 4,645.71 
Weir Replacement 3/27/2013 25,000.00 

257/261 Various Water-Sewer 3/27/2013 215,000.00 743,823.38 $ 24,589.00 719,234.38 
Improvements 12/9/2013 1,405,000.00 

-" 
-" 
1\.) 265 Improvements to Lake Drive 

Pump Station 6/23/2014 32,000.00 4,313.00 4,313.00 

2016-03 Rehabilitation of Elevated Water Towe1 2/22/2016 210,000.00 $ 10,000.00 $ 200,000.00 176,715.75 33,284.25 

2016-18 Various Water Sewer Improvements 9/12/2016 128,100.00 6,100.00 122,000.00 27,165.16 100,934.84 

$ 3,640.25 $ 752,782.09 $ 16,100.00 $ 322,000.00 $ 228,469.91 $ 3,640.25 $ 862,412.18 

Detail: 
Disbursed $ 990.50 
Due to Current Fund 153,572.75 
Due to General Capital Fund 9,345.00 
Due to Water-Sewer Utility Operating Fund 64,561.66 

$ 228,469.91 



Ordinance 
Number 

247/256 

257/261 
I ..... ..... 265 w 
I 

2016-03 

2016-18 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY CAPITAL FUND 

STATEMENT OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 

Balance 
December 31, 2016 

Description 2015 Authori:zation 

Acquisition and Installation of an Automatic Bar Screen $ 23,750.00 
and Inlet Weir Replacement 

Various Water-Sewer Improvements 1,078,487.00 $ 

Improvements to Lake Drive Pump Station 30,400.00 

Rehabilitation of Elevated Water Tower $ 200,000.00 

Various Water Sewer Improvements 122,000.00 

$ 1,132,637.00 $ 322,000.00 $ 

Exhibit F-9 

Balance 
Loans December 31, 
Issued 2016 

$ 23,750.00 

258,075.00 820,412.00 

30,400.00 

200,000.00 

122,000.00 

258,075.00 $ 1,196,562.00 



CAPITAL ASSET 



Capital Assets: 

BOROUGH OF ROOSEVELT 
CAPITAL ASSET ACCOUNT 

COMPARATIVE STATEMENT OF CAPITAL ASSETS 
AS OF DECEMBER 31 I 2016 AND 2015 

Balance 
December 31, 

2016 

Land and Buildings $ 2,357,400.00 $ 
Machinery and Equipment 94,072.98 

$ 2,451,472.98 $ 

Exhibit G 

Balance 
December 31, 

2015 

2,357,400.00 
94,072.98 

2,451,472.98 

Investment in Capital Assets $ 2,451 ,472.98 $ 2,451,472.98 
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STATISTICAL SECTION 
(UNAUDITED) 



Exhibit H-1 

BOROUGH OF ROOSEVELT 
CURRENT FUND EXPENDITURES BY FUNCTION 

FOR THE LAST TEN 1101 FISCAL YEARS 
!UNAUDITED! 

Fiscal Year 
Function 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 

General Government $ 362,587.00 $ 333,785.00 $ 272,921.00 $ 271,919.00 $ 268,518.00 $ 314,118.00 $ 309,472.00 $ 443,959.00 $ 353,002.00 $ 364,890.00 
Land Use 30,693.00 23,093.00 37,993.00 34,789.00 35,233.00 57,343.00 60,810.00 61,100.00 43,700.00 81,600.00 
Insurance 41,500.00 40,500.00 46,500.00 50,300.00 48,800.00 50,100.00 47,400.00 43,900.00 39,400.00 42,900.00 
Public Works 150,170.00 139,650.00 99,050.00 85,900.00 155,250.00 72,250.00 76,833.00 129,042.00 115,550.00 117,750.00 
Heatth and Human Services 16,700.00 19,000.00 15,900.00 18,500.00 18,500.00 18,000.00 15,500.00 16,600.00 15,309.00 11,685.00 
Parks and Recreation 28,442.00 26,392.00 26,792.00 19,792.00 19,792.00 19,792.00 19,000.00 19,600.00 17,200.00 20,300.00 
Utilities 37,200.00 35,000.00 33,500.00 30,500.00 30,200.00 28,500.00 27,500.00 27,500.00 27,500.00 26,300.00 
Other Common Functions 2,000.00 1,000.00 1,000.00 1,000.00 5,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 
Public Safety 60,171.00 64,471.00 61,297.00 50,400.00 44,400.00 42,400.00 33,300.00 34,850.00 34,650.00 35,350.00 
Sanitation 95,400.00 97,400.00 115,400.00 93,400.00 36,400.00 39,400.00 42,000.00 40,600.00 40,600.00 40,500.00 
Uniform Construction Code 3,560.00 3,460.00 3,000.00 
Deferred Charges and 

Statutory Expenditures 60,724.50 144,842.71 115,131.29 123,460.00 26,768.00 32,240.00 30,167.00 143,830.00 33,360.00 
lnterlocal Service Agreement 85,336.46 61,379.00 59,917.00 65,218.00 7,000.00 13,000.00 
Grant Programs 17,000.00 4,250.00 11,300.00 4,301.45 11,441.68 4,732.52 4,050.27 4,534.52 4,542.20 4,333.86 

...... Debt Service 14,000.00 14,200.00 14,400.29 14,370.00 9,640.00 7,700.00 4,200.00 8,830.00 2,601.00 ...... Capital Improvements 45,000.00 58,000.00 40,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00 30,000.00 
01 

Reserve for Uncollected Taxes 180,000.00 170,000.00 160,000.00 160,000.00 150,000.00 150,000.00 140,000.00 130,000.00 130,000.00 130,000.00 

Total Current Fund Expenditures $ 1 '166, 199.46 $ 1,087.465.50 $ 1,080,896.00 $ 970,302.74 $ 1,041,573.68 $ 915,480.52 $ 901,523.27 $ 1,011,682.52 $ 995,884.20 $ 952,968.86 



..... ..... 
0> 

Function 

Local Sources: 
Fund Balance Utilized 
Current Tax Revenue 
Delinquent Tax Revenue 
Miscellaneous Revenues Anticipated 
Non-Budget Revenues 
Other Credits to Income 

lnterlocal Service Agreement 
State Aid 
Grants 

Total Current Fund Revenues 

BOROUGH OF ROOSEVELT 
CURRENT FUND REVENUES BY FUNCTION 

FOR THE LAST TEN {101 FISCAL YEARS 
{UNAUDITED) 

Fiscal Year 
2016 2015 2014 2013 2012 2011 2010 

$ 391,000.00 $ 322,500.00 $ 259,873.15 $ 199,618.00 $ 174,742.00 $ 138,100.00 $ 120,999.18 
755,772.78 749,830.74 710,478.82 702,009.25 701,598.58 700,064.81 704,930.53 
45,169.46 53,207.77 81,118.39 81,567.97 80,862.46 62,607.04 67,140.59 
15,085.00 10,136.50 62,326.85 4,872.29 1,100.00 1,605.00 1,660.00 
39,422.11 47,323.11 53,112.87 87,036.73 113,304.91 101,252.42 58,570.25 

118,075.88 249,128.22 192,127.65 189,630.13 204,173.73 81,584.12 80,708.10 

81,849.00 81,849.00 81,849.00 81,848.88 81,849.00 81,849.00 82,930.82 
17,000.00 4 250.00 11,300.00 4,301.45 11,441.68 4,732.52 4,050.27 

$ 1,463,374.23 $ 1,518,225.34 $ 1,452,186.73 $ 1.350,884.70 $ 1,369,072.36 $ 1.171,794.91 $ 1,120,989.74 

Exhibit H-2 

2009 2008 2007 

$ 225,000.00 $ 275,000.00 $ 245,000.00 
673,527.30 589,044.08 469,779.55 

49,134.13 84,423.42 48,655.92 
26,114.00 1,550.00 1,645.00 
31,887.94 36,872.99 44,758.90 
34,522.69 135,426.00 

4,608.20 3,514.50 
104,119.50 136,906.38 123,313.08 

4,534.52 4,542.20 4,333.86 

$ 1,148,840.08 $ 1,132,947.2! $ 1,076,426.81 



..... ..... 
-....! 

Function 

Operating 
Capijallmprovements 
Debt Service 
Deferred Charges and Statutory Expendijures 

2016 

$ 612,456.00 
14,500.00 

257,782.43 
23,700.00 

$ 908.438.43 

BOROUGH OF ROOSEVELT 
WATER-SEWER UTILITY OPERATING FUND EXPENDITURES BY FUNCTION 

FOR THE LAST TEN !101 FISCAL YEARS 
(UNAUDITED! 

Fiscal Year 
2015 2014 2013 2012 2011 

$ 562,635.00 $ 527,810.00 $ 494,959.94 $ 455,939.33 $ 437,540.00 
12,000.00 

232,034.87 230,547.38 229,353.03 307,785.00 248,653.00 
21,500.00 55,765.00 37,157.22 22,793.00 22,707.00 

$ 816,169.87 $ 814,122.38 $ 773,470.19 s 786,517.33 $ 708,900.00 

Exhibtl H-3 

2010 2009 2008 2007 

$ 433,937.00 $ 426,337.00 $ 404,100.69 $ 394,624.00 
7,400.00 

238,953.05 215,280.63 208,514.00 197,914.00 
20,429.00 19,049.00 37,285.31 __1i.662.00 

$ 693,319.05 $ 660,666.63 $ 649,900.00 $ 644,600.00 



Assessment 

BOROUGH OF ROOSEVELT 
PROPERTY TAX RATES 

PER $100 OF ASSESSED VALUATION 
FOR THE LAST TEN (10) FISCAL YEARS 

(UNAUDITED) 

Local 
School 

Year Borough District County 

2016 $ 0.728 $ 1.848 $ 0.292 

2015 0.728 1.879 0.312 

2014 0.749 1.941 0.306 

2013 0.748 1.852 0.313 

2012 0.748 1.780 0.313 

2011 0.747 1.750 0.320 

2010 0.748 1.714 0.308 

2009 0.634 1.425 0.268 

2008 * 0.530 1.371 0.242 

2007 0.442 1.325 0.256 

Source: Tax Collector. 

* Revaluation Effective 
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Total 

$ 2.868 

2.919 

2.996 

2.913 

2.841 

2.817 

2.770 

2.327 

2.143 

2.023 



Year Ended 
December 31, 

2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

BOROUGH OF ROOSEVELT 
MUNICIPAL PROPERTY TAX LEVIES AND COLLECTIONS 

FOR THE LAST TEN (10) FISCAL YEARS 
(UNAUDITED) 

Total Current Tax 
Tax Lew Collections 

$ 2A44,490.38 $ 2A01A59.77 

2,508,575.69 2A60, 128.19 

2,457,517.51 2,392,927.73 

2,453,383.85 2,364,694.04 

2,399,625.97 2,318,058.00 

2,372,099.72 2,292,739.51 

2,338,055.07 2,269,420.62 

2,234,179.82 2,167,288.73 

2,065,395.22 2,013,071.59 

1,940,971.15 1,856,797.73 
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Tax Levy 
Collected 

98.24% 

98.07% 

97.37% 

96.39% 

96.60% 

96.65% 

97.06% 

97.01% 

97.47% 

95.66% 



Year Ended 
December 31, 

2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

BOROUGH OF ROOSEVELT 
DELINQUENT TAXES AND TAX TITLE LIENS 

FOR THE LAST TEN (1 0) FISCAL YEARS 
(UNAUDITED) 

Amount of 
Amount of Delinquent Total 

Tax Title Liens Taxes Delinquent 

$ 9,094.47 $ 39,809.83 $ 48,904.30 

5,873.74 43,107.26 48,981.00 

None 55,520.54 55,520.54 

None 80,868.39 80,868.39 

None 81,567.97 81,567.97 

6,499.81 74,362.85 80,862.66 

None 63,374.22 63,374.22 

None 66,891.09 66,891.09 

None 49,134.13 49,134.13 

None 84,173.42 84,173.42 
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Percentage 
of Tax Levy 

2.00% 

1.96% 

2.26% 

3.30% 

3.40% 

3.41% 

2.71% 

2.99% 

2.38% 

4.34% 



Exhibit H-7 

BOROUGH OF ROOSEVELT 
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

FOR THE LAST TEN (10) FISCAL YEARS 
(UNAUDITED) 

Percentage of 
Net Assessed 

Net Estimated to Estimated 
Year Ended Assessed Full Cash Full Cash 

December 31, Valuations Valuations Valuations 

2016 $ 85,362,800 $ 85,912,641 99.36% 

2015 85,725,600 85,507,544 100.26% 

2014 81,873,900 85,758,772 95.47% 

2013 84,087,500 81,480,136 103.20% 

2012 84,280,100 84,797,364 99.39% 

2011 84,103,400 88,548,357 94.98% 

2010 84,156,300 94,029,385 89.50% 

2009 95,806,200 94,149,175 101.76% 

2008 * 96,270,800 98,225,487 98.01% 

2007 95,836,500 89,291,438 107.33% 

Source: Table of Equalized Valuations, State of New Jersey, Division of Taxation. 

* Revaluation Effective 
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BOROUGH OF ROOSEVELT 
SCHEDULE OF TEN LARGEST TAXPAYERS 

YEAR ENDED DECEMBER 31, 2016 
(UNAUDITED) 

Assessed 
Taxpayer Value- 2016 

Gade, Sreenivasa and Kanigiri $ 1,747,300 

Roosevelt Sr Ct H S C/0 LSM of NJ 1 ,367,100 

Sattel, Elsbeth G 1,072,300 

Wojnicki, John 880,000 

Ticktin, Joshua M 579,400 

Dexheimer, W. Kim 560,700 

Stinson, Arthur 524,800 

Ticktin, Michael & Marilyn 508,800 

Marko, Neil & Joy & E Marder 484,300 

Petrillo, John 482,300 

$ 8,207,000 
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As a Percent 
of Net Assessed 

Valuation Taxable 

2.05% 

1.60% 

1.26% 

1.03% 

0.68% 

0.66% 

0.61% 

0.60% 

0.57% 

0.57% 

9.61% 



BOROUGH OF ROOSEVELT 
COMPUTATION OF LEGAL DEBT MARGIN 

FOR THE YEAR ENDED DECEMBER 31,2016 
(UNAUDITED) 

2016 
2015 
2014 

Average Equalized Valuation of Taxable Property 

Municipal Borrowing Margin- 3%% of $84,726,319.00 

Gross Debt 

Deductions 

Net Municipal Debt as of December 31, 2016 

Municipal Borrowing Margin Available 

$ 5,085,978.94 

4,793,609.34 

MUNICIPAL OVERLAPPING DEBT TOTAL 

Borough Net Debt 

Overlapping Debt Apportioned to Borough: 
County of Monmouth: 
.071526% of $456,319,190.08 (Zl 

Exhibit H-9 

Equalized 
Valuation 

Basis (1l 

$ 85,912,641.00 
82,507,544.00 
85,758,772.00 

$ 254,178,957.00 

$ 84,726,319.00 

$ 2,965,421.17 

292,369.60 

$ ==2=,6=7=3::!::,0=5=1.=57= 

$ 292,369.60 

326,388.16 

$ ==6=1=8=,7=57=.7=6= 

Source: (1) Equalized Valuation Basis were provided by the Annual Report of the State of 
New Jersey, Department of the Treasury, Division of Taxation for 2016, 2015 and 
2014. 

(2) County of Monmouth Chief Financial Officer. 
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BOROUGH OF ROOSEVELT 
RATIO OF BONDED DEBT1 BOND ANTICIPATION NOTES AND LOANS TO 

EQUALIZED VALUE AND NET DEBT PER CAPITA 
FOR THE LAST TEN {10} FISCAL YEARS 

{UNAUDITED} 

Less 
Net Self-

Year Ended Borough Equalized Debt Liquidating 
December 31 . Population ( 1) Valuation (2) Issued (3) Debt 

2016 882 $ 85,912,641.00 $ 4,609,978.94 $ 4,317,609.34 

2015 882 82,507,544.00 

2014 882 85,758,772.00 

2013 882 81,480,136.00 

2012 882 84,797,364.00 

2011 882 88,548,537.00 

2010 882 94,029,385.00 

2009 937 94,149,175.00 

2008 937 98,225,487.00 

2007 933 89,291,438.00 

{1) U.S. Bureau of the Census, Population Division for 2010. 
(2) Per the State of New Jersey. 
{3) Includes Water-Sewer Utility Debt only. 

4,506,779.28 4,214,529.28 

4,715,229.41 4,352,979.41 

4,787,679.34 4,325,393. 7 4 

3,404,736.03 2,444,106.03 

3,841 '793.33 3,520,293.33 

3,923,602.09 3,688,102.09 

3,763,075.67 3,478,403.87 

2,963,887.25 2,726,387.25 

2,851,176.21 2,779,926.21 

$ 

Net 
Debt 

292,369.60 

292,250.00 

362,250.00 

462,285.60 

960,630.00 

321,500.00 

235,500.00 

284,671.80 

237,500.00 

71,250.00 

Exhibit H-1 0 

Ratio of 
Net 

Debt to Net 
Assessed Debt Per 

Value_ Capita 

0.34% $ 331.48 

0.35% 331.35 

0.42% 410.71 

0.56% 524.13 

1.13% 1,089.15 

0.36% 364.51 

0.25% 267.01 

0.30% 303.81 



Exhibit H-11 

BOROUGH OF ROOSEVELT 
CALCULATION OF "SELF-LIQUIDATING PURPOSE" PER N.J.S. 40A:2-45 

WATER-SEWER UTILITY OPERATING FUND 
FOR THE YEAR ENDED DECEMBER 31, 2016 

(UNAUDITED) 

Cash Receipts from Fees, Rents or 
Other Charges for Year 

Deductions: 
Operating and Maintenance Cost $ 636,156.00 
Debt Service 257,782.43 

Total Deductions 

Excess/(Deficit) in Revenue 
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$ 8911182.45 

893,938.43 

$ (2,755.98} 



Year Ended 
December 31, 

2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

BOROUGH OF ROOSEVELT 
DEMOGRAPHIC STATISTICS 

FOR THE LAST TEN (1 0) FISCAL YEARS 
(UNAUDITED) 

Unemployment Per Capita 
Rate (1) Income (2) 

5.6% $ 33,863.00 

5.4% 33,863.00 

5.7% 33,863.00 

7.6% 33,863.00 

8.3% 33,863.00 

8.0% 24,892.00 

7.9% 24,892.00 

7.8% 24,892.00 

4.7% 24,892.00 

3.7% 24,892.00 

Exhibit H-12 

Borough 
Population (3) 

882 

882 

882 

882 

882 

882 

882 

907 

907 

913 

Source: (1) New Jersey Department of Labor, Bureau of Labor Force Statistics. 
(2) Based on Census of 2010 for year 2012-2016 and census of 

2000 for Years 2007-2011. 
(3) County of Monmouth 
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Date Established - 1937 

Area 

Employees: 
Administrative 
Public Works 
Finance 
Recreation 
Water-Sewer 

Volunteer Firemen 

Volunteer First Aid 

Source: Borough Records. 

BOROUGH OF ROOSEVELT 
MISCELLANEOUS STATISTICS 

DECEMBER 31, 2016 

Full Time 

1 

1 

2 

- 127-

6 

9 

Exhibit H-13 

Incorporated - 1942 

1.69 sq. miles 

Part Time 

1 
1 
3 
1 
2 

8 * 



AUDITOR'S COMMENTS AND RECOMMENDATIONS 



GENERAL COMMENTS 
DECEMBER 31, 2016 

Contracts and Agreements Required To Be Advertised For N.J.S. 40A:11-4 

N.J.S. 40A:11-4 states "Every contract or agreement, for the performance of any work or the 
furnishing or hiring of any materials or supplies, the cost or the contract price whereof is to be 
paid with or out of public funds not included within the terms of Section 3 of this act, shall be 
made or awarded only after public advertising for bids and bidding therefore, except as is 
provided otherwise in this act or specifically by any other law. No work, materials or supplies 
shall be undertaken, acquired or furnished for a sum exceeding in the aggregate of $17,500.00 
in the absence of a Qualified Purchasing Agent ("QPA"), except by contract or agreement." 

The governing body of the Municipality has the responsibility of determining whether the 
expenditures in any category will exceed $17,500.00 within the fiscal year. Where questions 
arise as to whether any contract or agreement might result in violation of the statute, the 
Borough Attorney's opinion should be sought before a commitment is made. 

The minutes indicate that bids were requested by public advertising for the year as follows: 

Rehabilitation of Elevated Water Towner 
Towing Services 
Chlorine Gas 

Sodium Hypochlorite Solution 
Sodium Aluminate 
Sulfur Dioxide Gas 

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of 
contracts or agreements for "Professional Services" per N.J.S. 40A:11-5. 

Inasmuch as the system of records did not provide for an accumulation of payments for 
categories for the performance of any work or the furnishing or hiring of any materials or 
supplies, the results of such an accumulation could not reasonably be ascertained. 
Disbursements were reviewed, however, to determine whether any clear-cut violations existed. 

Our examination of expenditures did not reveal any individual payments, contracts or 
agreements in excess of $17,500.00 "for the performance of any work or the furnishing or hiring 
of any materials or supplies" other than those where bids had been previously sought by public 
advertisement or where a resolution had been previously adopted under the provision of N.J.S. 
40A:11-6. 

The Borough utilizes several vendors to perform various repair services on Borough owned 
equipment. One vendor in total exceeded the amount in which services/products should be 
bind in accordance with the Local Public Contracts Law ("Bid Threshold') of $17,500.00. The 
expenditures were mostly from repairs and were the result of accumulation of several individual 
purchases; none of which were in excess of the bid threshold. When the trend over several 
years of expenditures in a particular category exceeds the bid threshold, then consideration 
should be given to preparing for specifications for the purpose of bidding in accordance with the 
Local Public Contracts Law. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31, 2016 

Contracts and Agreements Required To Be Advertised For N.J.S. 40A:11-4 (Continued) 

During the year utility engineering services were incurred related to a study and analysis of the 
condition of the water-sewer system. The services were incurred without a written "certification 
of availability of funds" from the Borough Chief Financial Officer as required. 

The liability for this service was settled subsequent to yearend by a charge as applicable to an 
ordinance (Improvement Authorization) and to the 2017 water-sewer operating budget. 

It is suggested in the future a resolution accompanied by a written "certification of availability of 
funds" for all authorizations for services performed or acquisition of good and services greater 
than $17,500.00. A lower threshold should be considered by the Borough due to the small size 
of the community. 

Collection of Interest on Delinquent Taxes and Utility Charges 

The governing body, on January 5, 2016, adopted the following resolution authorizing interest to 
be charged on delinquent taxes, water-sewer charges and assessments: 

WHEREAS, the Mayor and Council of the Borough of Roosevelt are empowered, pursuant 
to N.J.S.A. 54:4-67, to fix the rate of interest to be charged for nonpayment of taxes and 
other municipal charges; and 

WHEREAS, the Mayor and Council of the Borough of Roosevelt find the assessment of 
interest against delinquent municipal taxes and other charges will encourage prompt 
payment of the same by property owners, resulting in more efficient collection of 
revenues by the Borough of Roosevelt; and 

WHEREAS, the Mayor and Council of the Borough of Roosevelt find that it is in the best 
interest of the citizens of the Borough of Roosevelt to assess such interest. 

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of 
Roosevelt, in the County of Monmouth and State of New Jersey, that the Tax Collector is 
hereby authorized to charge the maximum legal rate of interest allowed pursuant to 
N.J.S.A. 54:4-67 for delinquencies as defined therein, as may be amended and 
supplemented from time to time, which rates presently are as follows: 

Eight percent (8%) interest on delinquencies up to one thousand five hundred 
dollars ($1,500.00); 

Eighteen percent (18%) interest on delinquencies equal to or greater than one 
thousand five hundred dollars and one cent ($1,500.01 ); 

provided that no interest shall be charged on payment if any installment is made ten (1 0) 
calendar days following the date upon when the installment becomes payable. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31 I 2016 

Collection of Interest on Delinquent Taxes and Utility Charges (Continued) 

BE IT FURTHER RESOLVED that where any delinquency as defined in N.J.S.A. 54:4-
67, is in excess of ten thousand dollars ($10,000.00), the Borough of Roosevelt Tax 
Collector is hereby authorized to impose the penalty thereon at a minimum legal rate of 
interest allowed pursuant to N.J.S.A. 54:4, as may be amended and supplemented from 
time to time, which penalty is presently six percent (6%). 

BE IT FURTHER RESOLVED that the Borough of Roosevelt Water-Sewer Collector is 
hereby authorized to charge the maximum rate of interest allowed by law for the water­
sewer delinquencies, as may be amended and supplemented from time to time, which 
rates are presently as follows: 

0.0067% per month interest on delinquencies up to one thousand five hundred 
dollars and one cent ($1,500.01); 

0.0150% per month on delinquencies equal to or greater than one thousand five 
hundred dollars and one cent ($1 ,500.01); 

provided that no interest be charged if payment of any installments were made within ten 
(1 0) calendar days following the date upon when payable. 

It appears from an examination of the Tax Collector and the Water-Sewer Collector records that 
interest was collected in accordance with the foregoing resolution. 

Delinquent Taxes and Tax Title Liens 

The detail of all unpaid taxes for 2016 is being properly carried in the Tax Collector's records. 
An abstract taken from these records as at December 31, 2016 covering all unpaid charges on 
that date was verified with the accounting control figures shown in this report. 

There was no tax sale in 2016. 

There were tax title liens receivable as of December 31, 2016 in the amount of $9,094.47. 

Water-Sewer Utility Receivables 

The details of the Consumer Accounts Receivable Account as reflected on the Balance Sheet 
(Exhibit E-1) have been proven to the detail on file in the Water-Sewer Utility Collector's office. 
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Cash Balances 

GENERAL COMMENTS (CONTINUED) 
DECEMBER 31 I 2016 

The cash balances in all funds were verified by independent certifications obtained from the 
depositories as at December 31, 2016. Supplemental bank reconciliations as of June 30, 2017 
have also been prepared. 

Cash counts were made on various dates in all departments of the Borough and bank balances 
were independently reconciled from the books and records to such schedules of receipts and 
disbursements provided for audit. 

Revenues 

Receipts from licenses, fees, fines and costs, etc., for all departments, including the Municipal 
Court, were checked to the records maintained to the extent deemed necessary. 

Expenditures 

The vouchers for all funds were examined to the extent deemed necessary to determine that 
they carried the properly executed certifications as required by statute. Our examination of 
expenditures revealed for the most part, compliance with procedures and requirements have 
been adhered to. 

Payroll 

An examination was made of the employees' compensation records for the year 2016 to 
determine that salaries were paid in conformity with the amounts of salaries and wages 
authorized by ordinance. Overtime and part-time wages were checked and found to be properly 
authorized. 

Miscellaneous Comments 

The confirmation sent to the Local Board of Education verified that the school taxes payable at 
December 31, 2016 was correct. 

Surety Bond Coverage 

It appears as though the surety bond coverage for the Tax Collector, Water-Sewer Collector and 
Chief Financial Officer, Treasurer and Municipal Court are adequate. 
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GENERAL COMMENTS (CONTINUED) 
DECEMBER 31, 2016 

Municipal Court 

The Borough of Roosevelt has an lnterlocal Services Agreement with the Township of Millstone 
to provide Municipal Court administration services. The Township of Millstone Court personnel 
handle all operations of the Borough of Roosevelt Municipal Court. A separate report has been 
issued on the Borough of Roosevelt's portion of their operation. 

Minutes of Governing Body Meetings 

During 2016 the minutes of the governing body for several meetings were not prepared. 
Resolution and ordinance books were maintained in the normal course of Borough business. 
We have been advised that subsequent to the yearend, the minutes were in the process of 
being prepared for governing body approval. 

Technical Directives- State of New Jersey 

• The general ledger for 2016 was maintained in accordance with acceptable accounting 
control standards. 

• A complete encumbrance system for budgetary purposes was maintained during 2016. 

• A fixed assets detail was maintained in 2016. 

lnterfund Receivable/Payable 

There are interfunds that relate to the water-sewer utility capital fund that were caused by 
expenditures paid on behalf of the fund by other funds which are pending receipt of the 
permanent or temporary financing. The other interfund represents amounts due to the Grant 
Fund which does not have a checking account. The interfunds are expected to be liquidated 
once the financing is closed. 

Other Matters 

The contents of this audit report have been discussed at an exit conference, with the 
appropriate Borough Officials, in accordance with the auditing standards general accepted in 
the United States of America for governmental audits. 

Appreciation 

I desire to express my appreciation for the cooperation received from the Borough officials and 
employees and the courtesies extended during the course of the audit. 
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RECOMMENDATIONS 
DECEMBER 31, 2016 

2016-1: Purchasing - that a written certification of availability funds accompany all 
authorizations for services or acquisition of goods that are in excess of the Local 
Public Contract Law bid threshold or due to the size of the community a lower 
amount as determined by the Governing Body. 

The problems and weaknesses noted in my audit were not of such magnitude that they would 
affect my ability to express an opinion on the financial statements taken as a whole. 

Should any questions arise as to my comments, please do not hesitate to contact me. 

Very truly yours, 

JilSl-~ 
Gerard Stankiewicz 
Certified Public Accountant 
Registered Municipal Accountant #431 

For The Firm 
SAMUEL KLEIN AND COMPANY 
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